"The CASE of the Creditors of the Merchant- Adventurers of ENG LAND. 


tors Petitz- Majeſties Happy Reſtoration, they found the ſaid Gompanies Charter and Priviledges inlarged and confirmed to them, 
ORs > and then greatly Tradeing as formerly in the Woollen Manufactures of this Nation, and thereby in great Reputation, 
did lend divers great Sums to the ſaid Company upon their Common Seal,upon which, for many years before, they had taken 
up great Sums of Money and continued to pay Intereſt and Principal punCtually when called for,till about the year 1664. from 
which time, by reafon of a Suſpenſion of their Charter the ſaid Company became diſabled longer to uphold their Credit,and to 
pay their Principal and Intereſt, So that the Petitioners from 1664 to this time have never Received any Satisfaftion of 75000 1. 
Principai Debt, or the intereſt thereof, That the Petitioners ever ſince 1664. to their great coſts and charges, have proſecuted 
the Recovery of their ſaid Debts, but hitherto without effe&, nor have they any hopes ta obtain the ſame but by the favour 
of this Honourable Houfe, | 
The Petitioners therefore pray the referring of the Confideration of their Petition to a Committee, with Directions to them 
to Receive ſuch Propoſals as ſhall be offered by the Parties concerned, in order to the preparing a Bill to be preſented to the 
< Honorable Houſe of Commons for the Satisfactian of their Debts in ſuch manner as the ſaid Committee ſhall think fit. 
Aartii 24, , The ſaid Petition was readand committed, and the Committee were to Conſider of the Petition,and to Receive Propoſitions 
1676, for the Payment of the Creditors of the ſaid Company, and to admit none that ſhall charge the Manufactures of the Kings Do- 


The Credi» i if ſaid Creditors by their Petition to the Honorable Houſe of Commons in March 1676. Alleadge that ſoon after his 


n:inons, and to report the matter, with their Opinion, tothe Houſe. | 

The Credi- The Creditors humbly propoſed, that for Payment of the ſaid Principal and [ntereft 3 That an Impoſition to ſuch value, and 

tors Propo- for ſuch time as the Parliament ſhall think fit, may be laid upon all Goods, Wares, and Merchandizes Imported from the limits 

fals. of the ſaid Company, viz. From any of the Parts, Ports, or Places of Germany on this ſide of the $cagh. or from the Seventeen 

I, Provincesof the Neatherlands, or from the Town and Marches of Calais, And that the ColleQting the faid Duty, and the 

ens ein thereto, and payment to the ſaid Creditors may be made and ordered in ſuch manner as the Parliament 
all think fit. - 

And for the enlargement of Trade, and to the end that this Impoſition may not be burthenſome to the Nation, by the In- 
hancing the Price of the ſaid Commodities in the Sale of them, It is humbly Propoſed, that the Companies Priviledges may he 
made National, by injoyning the Company to Receive into their Fellowſhip, all His Majeſties Subje&ts born within the King- 
dom of England, Dominion of Wales, and Town of Berwick, upon Tweede,upon their application to them for the ſame, paying 
for their Admiſſion a Fine of, 
That as ſoon asthe ſaid Debts ſhall be Paid and Satisfied by ſuch Impoſition as aforeſaid, That then, and from thence for- 

ward, the ſame ſhall Ceaſe, Determine, and be utterly Void, | 


The Com- The Company ſay, that although the preſent Traders of the Company, who are but few, and moſt young men, are already 
paries 4n-{ufficiently charged in their Trade ; yet to ſhew their willingneſs to ſtrain themſelves to the utmoſt of their ability, to Re- 
 fwer to the deem the Honour of their Predecefſors, and the Credit of their Common Seal, and from a Chriſtian Commiſeration of the 
Propoſals. Low Condition (as they are ade” of ſeyeral of the Creditors; That towards thelrSatifactiva, they will be contented, 
' ſome ſmall Impoſition be laid uponall Goods, Wares; and Merchandize that ſhall be imported by all Perſons, Natives and For- 
reigners,from all Parts and Places of the Companies Priviledges in the Parts beyond the Seas,to fych Value, and for ſuch Term af 
years asto the wiſdom of this Honorable Houſe of Commons ſhall ſeem convenient, 

And whereas it is Propoſed by the Creditors, That the Company ſhould be injoyned to Receive into their Fellowſhip, all. his 
Majeſties Subje&s Born within the Kingdom of England, Dominion of Wales, and Town of Berwick, upon Tweede 3 The Com- 

pany declare themſelves willing to comply with the Propoſals, upon the Terms annexed thereunta, | 


ObjeFions tothe ſaid Propoſals. 


I, That the Propoſals in effe& is for a Tax to pay the Debts of the Company, by charging the Goods to be Imported, which will 

' raiſe thepricethereof to the Subjedts in general. 

- That by Eſtabliſhing the Company, though with the Latitude Propoſed, may bea Reſtraining of Trade, Sinking or Abate- 

_ - Ing theprizesof the Engliſh ManufaQures, as the Interlopers and Cloathiers have often ſuggeſted, 

3 That by payment of this Debt as Propoſed, is to give Credit to the Common Seals of Companies, to the inſnaring of People 
in their Securities, or by this Preſident, to charge the Publique therewith. | 


Reſponſe to That ſuch are- the Priviledges obtained by virtue of His Majeſties Royal Charter, by the Merchant Adventurers,in their 
the Fj ft, Mart Towns beyond the Seas,rhat the Cultome which they there pay leſs than other Forreigners, and even Citizens af the ſaid 
ri * Mart Towns, will anſwer what is humbly conceiv'd the Parliament may here Impoſe upon ſuch Goods Imported, towards the 
payment of the ſaid Debts. Beſides the like advantage the Company hath for Woollen ManufaQures and other Merchandizes Im- 
ported into the ſaia Mart Towns : and fo confequently no Damage to the Pablique. 
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D;  Thelnterlopers by Experience finding a Regulation of Trade to be good for the publique, have of late been willing to have 
-* the Company Eſtabliſhed, and to be of the ſame, and to contribute towards payment of the Debt, by ſome Fine upon their 
Admittance, as Mr. Kiffer with others Free Traders with him, have declared to the Creditors: And the Clothiers by their ſeve. 
ral Petitions ready to be preſented to the Honorable Houſe of Commons, do declare that it hath been, and is for the benefit of 
the Kingdom in General, and for the Merchants and the Petitioners in particular, to havea Regulation and Government of the 
Trade Eſtabliſhed, and do therein give very great Reaſons for the ſame, to the full Anſwering of this ObjeCtion. 
ia; Theſaid Company do freely p97 20h that their Common Seal for the future may be annulled and declared Void,as any Security 
SE for Money, and prohibited to be made uſe of accordingly. | "Ne | 


